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01. Welcome & Introduction
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01. Welcome & Introduction

vaLUEHE1: BOLDNESS

W) waeaenercy mlo create a cutting -edge technology targeting all landfill
MCT?M QCNB MNLI HA =1 GJ?NCNCP? ;
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vaLUERZ: MASTERY

W) waeaenercy mlo transform ground -breaking innovation into a robust
iIndustrial solution that guarantees safety
and sustainablelong -N? LG JLI @CN; <CFCNSNn




01. Welcome & Introduction

vaLUER3: COOPERATION

W) waeaenercy mWe are embarking highly motivated team members
sharing our mission. @CABNCHA =FCG,; N?
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Mathieu Lefebvre Guénaél Prince Nicolas Paget Anna Creti Marie - Amélie Richel
Cofounder Cofounder Cofounder Independent CFO
& Group CEO & CEO USA & Executive VP Board member

Vincent Tisseire Tanguy Largeau Julie Flynn Marco Venturini Lucie Tonnellier
Business Development Business Development Director Canada Business Development Energy Director
Director Europe Director US Director RowW
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Agenda

Mathieu Lefebvre

Welcome & introduction: Waga Energy Mission & Ambition GuénaélPrince

Landfill gas: a strategic pillar of RNG market

Waga Energy proven technology: the key to commercial success

Nicolas Paget

2:00PM CET

Global expansion underway 2:40PM CET

04.A European market: well on track with further upside opportunities VincentTisseire 2:50PM CET
04.B USA & Canada: commercial rollout addressing immense potential B 3:05PM CET
04.C Rest of World: significant additional potential Marco Venturini 3:25PM CET
04.D RNG offtake market & strategy Lucie Tonnellier 3:40PM CET

Looking ahead: gearing up for scale

m Outlook & financial objectives 4:25PM CET

- Conclusion & Q&A 4:55PM CET
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02. Landfill gas: a strategic pillar of RNG market

3 pillars supporting the Biogas Revolution

Climate

Energy players have to balance their energy mix
towards lower carbon resources

Waste

Landfill operators need
to adopt "circular solutions”

Energy

States want to secure energy
independence pushing for
renewable energy

Waga %oH? LAS <?H? @CNCHA @LI G JCFF; L Ml
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Fighting climate change by upgrading wasted landfill gas into RNG

Global atmospheric methane
and drastic cuts needed to limit warming to 1.5 degrees

1,900 (source: Edlugokencky , NOA/ESRL) .
Because landfills
8 are a major
- source of

HEGERE
' emissions, RNG

1,100

Atmospheric methane (ppb)

Real-time map | : sanor / upgrade is a fast
Solid waste di | p L
Climate Tracowehsite. * B% ~ 4 e g 4 iy track to mitigate
. v : 800 .
Y N ,,/ global warning
Methane emissions from landfills by satellite « 600 /

Carbon mapper, detecting worldwide higher solid waste emissions &>
N

Methane s responsible for  40% of global warming ~90% of landfill gas is released or flared
and currently one of the fastest -growing greenhouse gases.

~10% s converted to electricity
Methane remains in the atmosphere for only 9 years, i.e. 10x

less than CO ,, butitis 25x more powerful interms of Less than 1% is upgraded into RNG for grid injection
global warming potential.

(IPCC Report 2021) (Source:WagaEnergy)

W) waeaenercy Capital Markets Day 11



https://climatetrace.org/explore/solid-waste-disposal-co2e100-2022

02. Landfill gas: a strategic pillar of RNG market

Renewable Natural Gas (RNG)
Local, renewable energy with no impact on climate

Fossil Fuel Carbon Cycle RNG Carbon Cycle
Increasing global warming Neutral impact on CO , emission
To T,=To
[ oy
. CO, capture CO, emissions

CO, is captured CO, from fuel A

by the biosphere, combustion leaks
acting as natural into the °
energy reservoirs atmosphere o°°
e
Gas from
organic maltter is Human aetivity
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Fossil fuels stay untapped /  CGO, not released into the atmosphere
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02. Landfill gas: a strategic pillar of RNG market

Renewable Natural Gas (RNG)
At the Heart of the energy transition

Sustained high level of natural gas demand by 2050 &) Strong global RNG demand by 2040 ®

4500 Mtoe ®
250

=
3
4000

P |
o = A By 2040,

200 share of RNG
3000 - .
/ in natural gas
2500 150 .
/ consumption
2000 ey .
100 will increase
1500
1000 50
X8

0 T T T T T 1
2000 2010 2020 2030 2040 2050

2018 2025 2030 2035 2040

Power Buildings mIndustry  m Other

A necessary Gas Mix Transformation in order to decarbonize the sector
m#F?; H o L?H?Q; <F?r 2.'" CM NB? J?L@?=N ; |

1) 2023 World Energy Outlook, International Energy Agency

2) Ugwteg<"KGC"*Kpvgtpcvkgpecn"Gpgti{"1Cigpe{+<"4242"Yqgqtnftsepprcit kfhBAYAGggMm" urgekcn"tgrgtv"-"0Octmgv"tgrqgqtv"*nmgUwuvckpcdng
3) CO emitted if natural gas had been emitted instead of RNG, as well as the methane emissions that would have resulted from therdposition of untreated organic waste. 1 Mtoe = 11.63 TWh = 41.9 PJ (0.041868 Exajoule)

W) waeaenercy Capital Markets Day 13




02. Landfill gas: a strategic pillar of RNG market

RNG, the best catalyst for industrial decarbonization
and achieving GHG emission reduction targets

RNG decarbonization potential across sectors @
(in developed countries)

A Limi h . .. Mtoe @

Limited change in existing % V4 A By 2050, global waste methane

networks and gas o

infrastructure, limited need for 80 emissions could be 6x reduced,

retrofitting (significant cost / from60 TgA-1t011Tg! zV O

M; PCHAM PMg BS>LI A?Hr , . 7 d

/ technically feasible reduction

A Ability to enhance the seasonal 60 o . .

and short -term flexibility o | S . / P | strategies including active

future energy systems / landfill covers, energy recovery,
A Successful initiatives 40 / and omitting organic waste from

experiences & track -record 30 landfills ®

enhancing RNG competitiveness /

in the world 20

10 +——
0 - T
2018 2030 2040
m Energy and heating Construction Industry

(1) Ugwt eg" <" KGC"*Kpvgtpcvkgpecn"Gpgti{"1Cigpe{+"<"4242"YqdqgdV"Gpaggdp {204®Pvy"ndggq3n""'ur gekcn"t grgtv"-"0Octmgv"tgrqgtv"*gUwuvckpc
(2) CO, emitted if natural gas had been emitted instead of RNG, as well as the methane emissions that would have resulted from teerdposition of untreated organic waste. 1 Mtoe = 11.63 TWh = 41.9 PJ (0.041868 Exajoule)
(3) 2022 publication, National Institute of Health, US Governmehrttps://www.ncbi.nlm.nih.gov/pmc/articles/PMC9365275/
@ wacaenercy Capital Markets Day 14
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02. Landfill gas: a strategic pillar of RNG market

Strong Public Support

with worldwide ambitious objectives

Inflation Reduction Act (IRA), e REPower EU, May 2022
August 2022
7% of targeted RNG in the grid

by 2030
376 TWh of RNG expected by 2040

& o

' ' 10% of targeted biofuels (mainly RNG)

in the transport industry in 2022
10% of RNG in the grid targeted by

Energir , the largest TSO in Quebec c 15 TWh of RNG / biogas use in 2030
by 2030

&

Nations at Climate Summit Agree to Move Away
Egnl Enrrhk Etdkr]

The New York Times, 12/13/23

4 \

7 C Y, United Nations
\\/l Y Climate Change
N\ g

@ wagcaenercy Capital Markets Day 15




02. Landfill gas: a strategic pillar of RNG market

Energy independence: a major sovereign concern
RNG, a local, sustainable and competitive energy source

The war in Ukraine has reshuffled the cards Lasting impact on the cost of energy, strengthening RNG

in the energy market for all countries competitiveness and development of projects with financial viability

A Review of national and local gas, oil and coal PEG EEXmonthly price c - e - 78d

strategies/suppliers for energy autonomy 12‘;
A Diversification of energy supplies  through - o
new international partnerships 100
80
A Accelerated development of projects that 60
promote use of local materials, short supply 40
chains and renewable energies e = e Before Ukraine
0 invasion:

'PAg =qg WU-

202
2020
2020
2020
2020
202
2021
2021
2021
2021
2021
202
2023
2023
2023
2023

Countries now turning to alternative Energy sources, including RNG,

to free themselves from Natural Gas Dependence

Source: EEX/ENGIE

W) waeaenercy Capital Markets Day 16




02. Landfill gas: a strategic pillar of RNG market

Best landfilling practices
The most competitive CO , abatement cost

The most efficient use of capital for CO , abatement & massive decarbonized energy potential

c0O<FC= ?RJ?H>CNOL?M - e ;PIC>?> ?2GCMMCI HMd
515
- echleq
178
169
- echleq _ echleq
4-5
- Ewaste 0
75 —~ | -20%
- echeq 50 or . -
44 direct & indirect methane
- €chleg - echleq 22 emissions per site
- ecdkq
Solar PV | Bio Energies | Air Source Heat | Wind | Renewable Heat | District Heating | Best Landfilling
Pump Network Practices

Source: EEWDG" Uvtcvgi {" Eqpuwnv c p vhazardogswadtevandfillg 6 the achiekedhenvok thegGHG énfispidf p g f wevkgp"vctigvu"kp"vjg" GwyY
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02. Landfill gas: a strategic pillar of RNG market

Landfills: most common solution for waste management
A worldwide structurally fast  -growing market

4‘ ;.»w 'w‘r‘ h ?“f.‘.{ﬁ ‘.L.‘.‘v .“-

'7\“{ ""‘c
I \ {
y
:
l‘ '«

£

/0% of household waste
Is landfilled worldwide

in >20,000 landfills

Tons of waste per year

+70%
2 O b|II|on
b|II|on I
2021 2050

Landfill model is the Main

way to manage household
waste

@ wagcaecenercy Capital Markets Day
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03. Waga Energy proven technology: the key to commercial success

Landfill gas is an untapped energy resource

of landfill gas is wasted

p OO \M (rcleased to the atmosphere
or flared)

OPEN STORAGE STORAGE IN LANDFILL SITES,
LANDFILL GAS CAPTURED AND FLARED

Landfill Gas
(including +50 % CH,)

. N
.

THREAT NO ENVIRONMENTAL
TO THE ENVIRONMENT PERFORMANCE
Energy efficiency: 0 % Energy efficiency: 0 %

is burned
with low energy
yield

STORAGE IN LANDFILL SITES,
LANDFILL GAS CAPTURED
AND CONVERTED TO ELECTRICITY

LIMITED ENVIRONMENTAL
PERFORMANCE

Energy efficiency: 30 %

is recovered
and upgraded
for grid injection

STORAGE IN LANDFILL SITES,
LANDFILL GAS CAPTURED AND PURIFIED
INTO BIOMETHANE WITH WAGABOX® TECHNOLOGY

Biomethane

OPTIMAL ENVIRONMENTAL
PERFORMANCE

Energy efficiency: 90 %

W) wacaenercy Capital Markets Day
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03. Waga Energy proven technology: the key to commercial success

Why is upgrading landfill gas into RNG a technical challenge?

Active cell of the landfill :

Biogas production starts

Closed cell:

Anaerobic , biogas production

AIr Intrusion
due to the
vacuum

Biogas collection system under
vacuum to collect the gas, and
prevent biogas leakages to the
atmosphere

-

-
-
-
-
-
-
-

W) waeaenercy

Capital Markets Day
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03. Waga Energy proven technology: the key to commercial success

Long -term and predictable landfill gas production

Landfill in operation Landfill Aftercare
2000 € > € >
1800
1600
1400
1200 .
£ =
c
1000 5 2
& S
800 = =
= E
S @
600 < S
400
200 ==
0
Q Lo o o) = w o Te) o T} o To) o To) o ITo) o [To) o o) o
o2y oy S o o b= I N 152} ™ < < g} Te) © © ~ ~ o ISe} o}
32 g & & & g & & & R & 8 & & & =8 & 18 & ¢x¥
Cell 1 Cell 2 Biogas flow generated (SCFM, 50% CH4)

@ wagcaenercy Capital Markets Day 22




03. Waga Energy proven technology: the key to commercial success

WAGABOXR) a proprietary technology to upgrade landfill gas into RNG
WAGABOX® is the only standardized solution adapted to all landfill sizes and gas composition

CO, and impurities

Raw biogas

Separation
by cryogenic
distillation

(to separate the
methane from air gases)

Filtration
by membranes

(to extract carbon
dioxide from the biogas)

partially treated

Biomethane (CH) ﬁ
98% pure

2 15+

patented
processes years of R&D

>90% >95%

of methane equipment
recovered availability

>98% Up to 30%
air tenure

processing
capacity

methane content
(grid compliant)

W) wacaenercy Capital Markets Day
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03. Waga Energy proven technology: the key to commercial success

Innovative Cryogenic distillation to separate O , &N, from CH,
At Ambient temperature (15 AC) At Cryogenic temperature (  -160/C)
CH, o
® ® ’
® ® ® ®
® o ®

L
)
<
L
o
o
@)
%
>

Cool down:
Removal of kinetic energy
from the molecules b b
2 o]

> 929
At ambient temperature: At -160°C: Ay % ay e n
A High energy, quick motion CH, molecules bind 5?. g,gogb%ggga 2
A Molecules of CH,, N, & O, display very similar kinetic diameter together (liquefaction); o 360 .Qb E
C Very hard to separate molecule based on their size however N , & O, stay 50. QMQQG 0
as in PSA or membranes vapor _ ~ i o0 ﬂa -
C Low selectivity C Easy separation, B0 ddg ga =

high selectivity Qadﬂ A

@ wagcaecenercy Capital Markets Day



High performances regardless of the air pollution

. . Methane Usual N, _concentration
Landfill gas mainly composed recovery in LFG

of CH,, CO,, N, and O,

100%

Gas composition
varies across sites 90% |

Existing technologies are highly sensitive

to air gas (N , + O,) Competing technologies

Air gas and vacuum brings strong benefits 70%
to both landfill and RNG operators

60% |

Waga %H ? L Adsvipidssure cryogenic 5096 -

1
1
1
I
1
1
1
I
|
1
1
I
1
1
1
I
1
1
1
I
1
1
1
I
1
1
1
distillation is the  only technology able :
1
1

achieving best results independently

of landfill gas composition ‘
5,0% 10,0% 15,0% 20,0%

I I

Nitrogen

For a constant power consumption (source Waga Energy) i
concentration

W) waeaenercy Capital Markets Day o5




A closer look at a WAGABOX ®unit
WAGABOX® #8} Suez landfill, France (2020)

@ wagcaecenercy Capital Markets Day




03. Waga Energy proven technology: the key to commercial success

Now we will measure the biogas composition (video) Measuring the

composition of
landfill biogas

VIDEO

membranegs

@ wagcaenercy Capital Markets Day 27
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04. Global expansion underway

Linking landfill operators with gas utilities & gas consumers
Pioneering the circular economy

Landfill
operators

Monetise wasted landfill
gas } with 95% guaranteed
uptime

No additional Capex /
infrastructure

Reduce carbon footprint
& improve public
acceptability

WASTE STORAGE
IN LANDFILLS

COLLECTION
AND TRANSPORT

/’I\W\’ WASTE SN
I ) probucrion ( =5 ]

CAPTURE OF LANDFILL GAS
FROM FERMENTATION

_\
= - 4

/@
®

ooooo

@ PURIFICATION

RNG

RENEWABLE NATURAL GAS
CONSUMPTION
98% pure

INJECTION
IN NATURAL GAS GRIDS

Gas utilities
Gas consumers

Competitive
grid -compliant RNG

Predefined RNG price @

over contract duration

Green alternative @
to fossil fuels

Landfill gas royalties

> (W waGaenercy «

Long -term Biomethane Purchase Agreement (BPA)

W) waeaenercy

Capital Markets Day
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04. Global expansion underway

Our business model

Develop, Build, Own & Operate PROJECT DEVELOPMENT

& FUNDING

INTEGRATED BUSINESS MODEL

@ 6 - 36 months

./\
MARKETING &J

SALES o WAGABOX® UNIT MANUFACTURING
DEVELOPMEN\TJ & ON SITE DELIVERY
wdaca FUNDING J F_.jﬁ 12 - 24 months
enercy /

SALE OF RNG, OPERATIONS
& MAINTENANCE

°
® PREASSEMBLY
OPERATION &
MAINTENANCE
\_4 .

ON-SITE DELIVERﬂ

A Assessment of landfill gas quality & volumes
and feasibility studies

A Negotiation of landfill gas royalties with
landfill operators and of RNG sale contract
with offtakers s m" ClI G? NB; H?
i AL??2G?HNn c"0!d

A Engineering studies & Permitting
A SPV creation & financing

A WAGABOX® unit manufacturing and pre -

assembly

A On-site construction activities:
Balance of Plant ( BoP)
(electrical and gas grid, civil work, etc.)

A WAGABOX® unit delivery on client site

A Landfill gas royalties

A Sale of RNG for grid
injection

A Backed by multi -year

intake / offtake
contracts

A Operations &
maintenance services

JOL =

W) wacaenercy Capital Markets Day
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04. Global expansion underway

Global opportunities for continuous expansion

Director Canada
Julie Flynn
30 FTE Director UK
3 BusDev Will hlellwyn_

2 FTE
2 BusDev

Director France
Nicolas Paget

131FTE
2 BusDev

—=  Director USA
Guenael Prince

30 FTE -
12 BusDev Director Spain

Baptiste Usquin
Director Italy

Andrea Baldini

3 BusDev
2 FTE

2 BusDev

Q Established markets

Q Markets in development

Next markets to address

~1,000 TWh RNGpotential
in ~20,000 LANDFILLSWORLDWIDE

Incl. ~3,000+ IN NORTH AMERICA
Incl. ~1,500+ IN EUROPE

ADDRESSABLE MARKET

according to

3 LANDFILL SELECTION CRITERIA

1) Compliant distance to gas grid
2) Sufficient landfill gas production
3) Reputable landfill operator

(regulatory requirements)

W) wacaenercy Capital Markets Day
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03. Waga Energy proven business model & technology: the keys to commercial success

What are our Unique Selling Points?

Manage landfill with
up to 30% of air
pollution

Vertically ij
Integrated

waca
enerGcy

Pure player
In landfill
gas to RNG

e Standardized
& modular
1" technology

Unlocking a large addressable market

W) waeaenercy Capital Markets Day 32




04. Global expansion underway

Significant pipeline backing the international ramp

_up

SIGNED PROJECTS
IN OPERATION UNDER CONSTRUCTION

0.8TWhly 1.4TWhly

as of December 31, 2023
including units not owned

#20 #17

projects projects

France - Rest of Europe - North America Rest of World

PIPELINE

36%

11.8TWhly

41%

#159

projects

Phase 1: feasibility studies ongoing
Phase 2: offer submitted
- Phase 3: contractual negotiation

@ wagcaecenercy Capital Markets Day
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Vincent Tisseire
Business Development
Director Europe
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04.A. European market: well on track with further upside opportunities

|ldentifying commercial priorities in Europe

United Kingdom

~140 14M tpy

MSW Waste landfilled
landfills

Future potential } Central & Eastern Europe

New markets with strong expansion potential
~190 18M tpy | .
: given 400+ total landfills
MSW Waste landfilled
landfills

Spain (+ Portugal) Discarded / Non -relevant countries

~180 20M tpy A Germany A Incineration
MSW Waste landfilled A Switzerland A Low landfilling
landfills . . .
A Nordics A Incineration

~110 6M tpy
MSW Waste landfilled
landfills

Source: Landfilling per year of Non -hazardous waste by Eurostat 2020. UK figure as of 2018

W) waeaenercy Capital Markets Day 35




04.A. European market: well on track with further upside opportunities

Country in focus
France (1/2)

WAGA ENERGY STAGES OF DEVELOPMENT

Inaugurate &
Commission first project

Market assessment

Establish local presence
& develop pipeline

Market specs

Sign first project

Signatures ramp -up &

debt refinancings

Landfill market

Private

@) suea @ veoua

(3 paPREC

J# Séché

Offtake market

Feed-in tariff
or
Potential BPA >20 GWh

CNGIC @ ekWateur
oo -5 Dalkia
BORDEAUX

nnnnnnnnnn

Cumulated projects signed

23 23

18
13
11
| I

2017 [ o

2015 ]
2016 ] ~

2018
2019
2020
2021
2022
2023

Key achievements

March 9, 2022
Claye-Souilly (France)

A Landfill operator: (@ veoua

A Capacity:
120 GWhy (410,000 MMBtu)

A Grid operator: GDF
A Offtaker : Znaie
A CO,eq avoided : ~20,000 ty

W) waeaenercy

Capital Markets Day
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04.A. European market: well on track with further upside opportunities

Country in focus
France (2/2)

Establish local presence
& develop pipeline

Market assessment

Key ongoing actions

Pursue roll -out on remaining addressable landfills

Signed
In operation In construction
Pipeline 22
Phase 1 Phase 2 Phase 3
20

Ongoing identification

WAGA ENERGY STAGES OF DEVELOPMENT

Sign first project

Signatures ramp -up &

Inaugurate &
debt refinancings

Commission first project

Continue long -term debt (re)financing & innovation initiatives

Increased focus on long -term project debt (re)financing

A Final long -term debt financing in place for most projects
in operation (representing  ~80% gearing)

il BNP PARIBAS BANQUE

POPULAIRE
Crédit Mutuel
4 caisSE
ARKEA A D'EPARGNE

Established projects make France an ideal playground
for WAGABOX® units upgrading and innovative projects development

W) waeaenercy

Capital Markets Day
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04.A. European market: well on track with further upside opportunities

Country in focus
Spain (1/2)

WAGA ENERGY STAGES OF DEVELOPMENT

5 >

Market assessment Establish local presence Sign first project Inaugurate & Signatures ramp -up &
& develop pipeline Commission first project debt refinancings
Market specs Key achievements

Landfill market Offtake market IR

Private 2 mPuTs[:Bw
@ 100% BPA

m# ! . -1 41
IS THE1S" LARGE SCALE
LANDFILL GASTO-RNG PROJECT
»» WITH A BIOMETHANE PURCHASE
prec -
Zero 1 &% AGREEMENT (BPA) . %5 2 /|0 %n June 20, 2023
Can Mata (Spain
%acciona (3 PaPREC (Spain)
O A Landfill operator:  BEZC ] A Grid operator: ’neggﬁla
urbaser A Capacity: 70 GWhly A Offtaker : N.D

(239,000 MMBtu )

A CO,eq avoided : ~12,000 tly

W) waeaenercy Capital Markets Day 38




04.A. European market: well on track with further upside opportunities
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04.A. European market: well on track with further upside opportunities

Country in focus

Spain (2/2)

WAGA ENERGY STAGES OF DEVELOPMENT

Sign first project Inaugurate & Signatures ramp -up &
Commission first project debt refinancings

Market assessment

Key ongoing actions

Ramp-up projects signatures: multiple tenders in 2024

Signed

Pipeline

Ongoing identification

1

In operation

14

Phase 1

Establish local presence
& develop pipeline

15 31

Phase 2 Phase 3

25

s >

Leverage local support & financings

A Developing upstream projects
with local authorities

A Highly visible to associations,
trade shows and network
operators

A_WqYG @OH>CHA @LI G s
m) HHI P; NCI H @OH> M

sedioas
J

A Successful refinancing .
of 1stJ LI D? =N QC N B-tesm| (l)pIG FIH

F M=

A

debt signed in August 2023

Ba,ptiste Usquin
bifector Spain

suee

W) waeaenercy
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04.A. European market: well on track with further upside opportunities

Country in focus
United Kingdom

WAGA ENERGY STAGES OF DEVELOPMENT

2 4 P> 5 >

Market assessment Establish local presence Sign first project Inaugurate & Signatures ramp -up &
& develop pipeline Commission first project debt refinancings
Market specs Key ongoing actions
Landfill market Large tender offer (>100 GWhly) Set up local presence & team

+ negotiations with majors Groups for 2026
commissioning

Signed |0 g
Private
»» . PR
FCC Environmen ! Blﬂn v Viridor Pipeline 22 7 30 \
O VEOLIA @ sueez | Phase 1 Phase 2 Phase 3 Wll:l)llrl_elft\(ljvrellﬂi/(n
Ongoing
Offtake market identification 15 A
EVERGREEN

100% BPA with strong
demand in transport

41

W) wacaenercy Capital Markets Day




04.A. European market: well on track with further upside opportunities

Country in focus
Italy

WAGA ENERGY STAGES OF DEVELOPMENT

2 4 P> 5 >

Market assessment Establish local presence Sign first project Inaugurate & Signatures ramp -up &
& develop pipeline Commission first project debt refinancings
Market specs Key ongoing actions
Landfill market Exclusive negotiations with a public operator Set up local presence & team
+ multiple tenders in progress for 2024
Milan
1 Local office
\ S 4 sares |0 Wy
Private “‘\\ﬂ
FISE ASSOAMBIENTE “;
! — servizi industriali Plpe“ne 10 3 14 ’ “
_ == HER\mbiente ini
#7222 T Phase 1 Phase 2 Phase 3 And_rea Baldini N
Vals  ambiente 1 Director Italy ‘
Ongoing 20 ‘
identificati SEBIGAS
Offtake market denification ‘ V}
| ECZMEMBRANE
100% BPA
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04.A. European market: well on track with further upside opportunities

|deally positioned for European expansion

5 DIVERSE PRIORITIZED
COUNTRIESWITH A COMMON
AMBITION
(REPOWER EU)

©)

LOCAL PRESENCE
ESTABLISHED WITH
INDUSTRYEXPERIENCED
COUNTRY HEADS

Al

DYNAMIC & ADVANCED
PIPELINE WITH HIGH RNG
PRODUCTION POTENTIAL

W) waeaenercy

Capital Markets Day
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04.B. USA & Canada: commercial rollout addressing immense potential

North America is a land of opportunities
Landfill: the preferred method for waste management

Share of Landfills by Capacity in the USA r:' Share of Landfills by Capacity in Canada

Existing RNG project
or development

(of which 2% owned
by Waga Energy) m

>3,000 scfm

ﬁo 500 -3000 scfm 500 -3000 scfm

Closed ~2,700 LF

>100TWh

>3,000 scfm

Existing RNG project

devel '
or development Waga Energy first development

pryrority

Source: EPA, LMOP, ECGRagaEnergy estimate

@ wagcaecenercy Capital Markets Day
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04.B. USA & Canada: commercial rollout addressing immense potential

Expanding our presence in North America

employees to date .ﬁ%&

3
60
15 employees supporting business
development
19
38

employees supporting project
delivery
employees supporting operations

@ offices Manufacturing

® Business Developers ® Signed Projects

® Nitrogen and Oxygen Removal Units (NORU)
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04.B. USA & Canada: commercial rollout addressing immense potential

Our commercial priorities in North America

United States

~2,700 ~373m tpy

total landfills waste landfilled

~270 ~26m tpy

total landfills waste landfilled

PURSUE ROLLOUT ON REMAINING ADDRESSABLE LANDFILLS

Canada

In construction Including Hartland

Signed 7 Signed 4
— )
In operation
Pipeline 16 10 9 35 Pipeline 11 7 2 20
Phase 1 Phase 2 Phase 3 Phase 1 Phase 2 Phase 3
Ongoing Ongoing 29
identification identification
Source:WagaEnergy internal data, ECCC
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04.B. USA & Canada: commercial rollout addressing immense potential

Macro and political environment supporting RNG production

Canada

2030 Emissions
Reduction Plan

459% reduction of methane

emissions to 14 Megatons
CO, equivalent in 2030

Clean Fuel Standard

Fuel producers and
importers to reduce carbon
intensity of fuelsby  15%
before 2030

Federal State support RNG production through investment grants

A The federal Landfill Methane Recovery and Destruction offset protocol provides an
incentive to reduce landfill methane from non -regulated small to medium -sized landfills

A The Province of Quebec also  grants subsidies to RNG injection projects, which can cover up
to 50% of the cost of the facilities and connection

A In British Columbia, the energy distributor Fortis BC offers RNG producers procurement

contracts for up to 20 years, with the objective of incorporating 15%r renewable gas into
its grid by 2030

A Energir is required to increase the proportion of RNG in its grid to 10%in 2030

W) wacaenercy

Capital Markets Day
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04.B. USA & Canada: commercial rollout addressing immense potential

Country in focus
Canada

WAGA ENERGY STAGES OF DEVELOPMENT

> .2 > 3 > 4 > 7

Inauguration / commissioning first

Market assessment

Landfill market

Private @
~270

LF

Offtake market

BPA & Feed-in tariff

ENBRIDGE energir

FORTIS BC

Establish local presence
& develop pipeline

May 25, 2023
Saint - Etienne -des-Grés
A Partner: ENERCYCLE

A Capacity: 130 GWhly
(443,000 MMBtu)

A Grid operator: €nergir
A Offtaker : €nergir
A ~16,000 tons of eqCO , avoided/y

Sign first project

project

December 05, 2023
Chicoutimi

<
A Partner: GF[

A Capacity: 16 GWhly
(54,000 MMBtu)

A Grid operator:
A Offtaker

SERIFCI
(.I"I(.lnll
C @ANEITI
: (,I"I(.lnll

(%)

)

Signatures ramp -up and debt
refinancings

Market specs Key achievements Key ongoing actions

Commercial deployment

A Strengthen local
manufacturing capacity

A Deployment of the
WAGABOX® solution
beyond Quebec

A Develop relationships
with large private
operators

W) waeaenercy
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04.B. USA & Canada: commercial rollout addressing immense potential
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